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Growth Rate of GDP Deflator, CPI, PPI
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Exports decreased for 
the 1st time in 7 years, 
whilst imports slightly 
expanded  
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Services receipts contracted by 7.5% falling from a 4.9% growth in 
previous quarter. A decrease in passenger and tourism receipts 
continuously declined with a drop of 19.0% worsening from a 1.6% fall in 
previous quarter. Besides, international freight decelerated in accordance 
with a fall of international trade. 

Merchandised imports slightly increased by 0.1% in 4Q08 decelerating 
from a 12.5% expansion in 3Q08 as a result of contraction in raw 
materials and intermediate goods. Meanwhile, consumption and capital 
goods decelerated considerably corresponding to a fall of domestic 
demand especially manufacturing production. In contrast, import for fuels 
continued to expand as a result of a significant drop in crude oil price. 
The average level of Dubai crude oil price reduced to $53.5 compared to 
$113.6 in previous quarter. 

Services payments slowed down by 4.5% in 4Q08 compared to 16.2% in 
3Q08 as a consequence of decreasing in international freight and other 
services payments. Likewise, the passenger and travel service payments 
continuously shrank as a result of declining in outbound Thai tourists. 

 
Exports and Imports (Unit: Billions of Baht) 

 2008 
 2007 2008  

Q1 Q2 Q3 Q4 
At  Current Market  Prices        

1. Export Goods 5,171 5,833  1,349 1,485 1,669 1,330 
Growth Rate 6.9 12.8  12.8 20.1 27.7 -7.1 
2. Import Goods 4,773 5,827  1,341 1,433 1,675 1,378 
Growth Rate -0.6 22.1  23.0 19.8 38.3 8.1 
3. Trade Balance 398 6  7 52 -6 -47 

At  1988 Prices        
4. Export Goods 2,414 2,560  628 659 693 579 
Growth Rate 6.7 6.0  8.3 13.2 12.6 -8.9 
5. Import Goods 1,863 1,991  484 497 535 476 
Growth Rate 2.2 6.9  10.0 5.2 12.5 0.1 
6. Exchange  Rate   ( Baht / US $ ) 34.6 33.4  32.4 32.3 33.9 34.9 

Source:  Bank of Thailand  

 

The GDP implicit price deflator grew by 1.9%, lower than 6.7% in 3Q08. 
Likewise, the producer and consumer price index rose slightly by 2.9% 
and 2.1% respectively. 
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Table 1 Balance Sheet of GDP and Expenditure at Current Market Prices (Original) Unit: Millions of Baht 

  
2007p 2008p1  

2007p 
 

2008p1 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

Private Consumption Expenditure 4,561,528 4,992,474  1,116,749 1,152,449 1,121,512 1,170,818  1,216,073 1,271,005 1,250,408 1,254,988 

General Government Consumption Expenditure 1,037,571 1,083,829  245,272 255,832 296,698 239,769  256,221 261,617 300,992 264,999 

Gross Fixed Capital Formation 2,247,174 2,486,616  544,324 572,040 567,317 563,493  623,226 631,739 647,473 584,178 

Change in Inventories 10,753 131,436  -18,693 -4,967 -18,116 52,529  40,589 -16,040 38,978 67,909 

Net Exports of Goods and Services 673,731 250,793  187,824 98,812 154,904 232,191  111,756 102,841 40,638 -4,442 

   - Goods 397,719 6,028  104,486 39,878 96,407 156,948  7,208 51,741 -5,720 -47,201 

   - Services 276,012 244,765  83,338 58,934 58,497 75,243  104,548 51,100 46,358 42,759 

Exports of Goods and Services 6,218,219 6,956,257  1,469,123 1,471,477 1,550,914 1,726,705  1,664,174 1,744,160 1,938,503 1,609,420 

   - Goods 5,170,846 5,833,340  1,195,402 1,236,025 1,307,663 1,431,756  1,348,686 1,484,934 1,669,366 1,330,354 

   - Services 1,047,373 1,122,917  273,721 235,452 243,251 294,949  315,488 259,226 269,137 279,066 

Imports of Goods and Services 5,544,488 6,705,464  1,281,299 1,372,665 1,396,010 1,494,514  1,552,418 1,641,319 1,897,865 1,613,862 

   - Goods 4,773,127 5,827,312  1,090,916 1,196,147 1,211,256 1,274,808  1,341,478 1,433,193 1,675,086 1,377,555 

   - Services 771,361 878,152  190,383 176,518 184,754 219,706  210,940 208,126 222,779 236,307 

Expenditure on Gross Domestic Product 8,530,757 8,945,148  2,075,476 2,074,166 2,122,315 2,258,800  2,247,865 2,251,162 2,278,489 2,167,632 

Statistical Discrepancy -37,446 157,637  21,070 -26,870 -28,580 -3,066  49,237 31,947 42,942 33,511 

Gross Domestic Product , (GDP) 8,493,311 9,102,785  2,096,546 2,047,296 2,093,735 2,255,734  2,297,102 2,283,109 2,321,431 2,201,143 

 
 

Table 2 Balance Sheet of GDP and Expenditure at 1988 Prices (Original) Unit: Millions of Baht 

  2007p 2008p1  
2007p 

 
2008p1 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

Private Consumption Expenditure 2,207,884 2,263,303  545,679 557,339 541,929 562,937  560,505 570,995 556,681 575,122 

General Government Consumption Expenditure 385,635 387,109  91,024 95,941 114,894 83,776  90,650 92,413 111,578 92,468 

Gross Fixed Capital Formation 949,283 960,129  229,019 240,704 240,720 238,840  241,486 245,383 242,269 230,991 

Change in Inventories 5,035 58,585  -6,305 -3,438 -7,934 22,712  17,464 -7,668 11,219 37,570 

Net Exports of Goods and Services 682,182 674,373  179,763 136,926 169,478 196,015  193,131 182,944 177,136 121,162 

   - Goods 550,937 568,662  140,062 109,580 140,731 160,564  144,346 162,089 158,805 103,422 

   - Services 131,245 105,711  39,701 27,346 28,747 35,451  48,785 20,855 18,331 17,740 

Exports of Goods and Services 2,985,608 3,149,646  730,726 709,399 749,390 796,093  795,574 793,584 833,240 727,248 

   - Goods 2,413,891 2,559,506  579,915 582,084 616,014 635,878  627,965 659,097 693,357 579,087 

   - Services 571,717 590,140  150,811 127,315 133,376 160,215  167,609 134,487 139,883 148,161 

Imports of Goods and Services 2,303,426 2,475,273  550,963 572,473 579,912 600,078  602,443 610,640 656,104 606,086 

   - Goods 1,862,954 1,990,844  439,853 472,504 475,283 475,314  483,619 497,008 534,552 475,665 

   - Services 440,472 484,429  111,110 99,969 104,629 124,764  118,824 113,632 121,552 130,421 

Expenditure on Gross Domestic Product 4,230,019 4,343,499  1,039,180 1,027,472 1,059,087 1,104,280  1,103,236 1,084,067 1,098,883 1,057,313 

Statistical Discrepancy 29,614 25,982  26,698 -6,943 -18,965 28,824  26,235 -9,637 -18,204 27,588 

Gross Domestic Product , (GDP) 4,259,633 4,369,481  1,065,878 1,020,529 1,040,122 1,133,104  1,129,471 1,074,430 1,080,679 1,084,901 

 
 

Table 3 Growth Rate of Real Expenditure on Gross Domestic Product  (Y-o-Y)  Unit: Percent 

  
2007p 2008p1  

2007p 
 

2008p1 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

Private Consumption Expenditure 1.6 2.5  1.4 1.2 1.9 1.9  2.7 2.5 2.7 2.2 

General Government Consumption Expenditure 9.2 0.4  8.4 10.5 8.9 9.0  -0.4 -3.7 -2.9 10.4 

Gross Capital Formation 0.4 6.7  -7.5 -2.5 8.2 4.0  16.3 0.2 8.9 2.7 

Gross Fixed Capital Formation 1.3 1.1  -1.4 0.1 2.5 3.8  5.4 1.9 0.6 -3.3 

- Private  0.6 3.2  -2.4 -0.5 1.4 3.8  6.5 4.3 3.5 -1.3 

- Public 3.4 -4.8  2.1 2.2 5.1 3.6  1.9 -5.2 -5.5 -10.2 

Change in Inventories -62.4 1,063.6  -172.7 -218.6 59.5 6.0  377.0 -123.0 241.4 65.4 

Exports of Goods and Services 7.1 5.5  8.4 7.1 3.8 9.1  8.9 11.9 11.2 -8.6 

     - Goods 6.7 6.0  7.9 8.0 3.4 7.7  8.3 13.2 12.6 -8.9 

     - Services 8.9 3.2  10.3 3.4 6.1 15.1  11.1 5.6 4.9 -7.5 

Imports of Goods and Services 3.4 7.5  2.1 2.8 2.7 6.0  9.3 6.7 13.1 1.0 

     - Goods 2.2 6.9  0.6 1.6 2.3 4.5  10.0 5.2 12.5 0.1 

    -  Services 8.6 10.0  8.4 9.2 4.7 11.9  6.9 13.7 16.2 4.5 

Expenditure on Gross Domestic Product 4.8 2.7   4.2 4.2 4.9 5.7   6.2 5.5 3.8 -4.3 




